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Foreword

Introduction of the Bank of Korea and the CBSP

Strengthening capacities of participants and enhancing channels of
communication among central banks

The Bank of Korea

The Bank of Korea has over the past several decades conducted international
programs with central banks from around the world. To share the Bank of Korea’s
policy experiences with other central banks we have hosted various programs
including the Central Banking Study Program (CBSP), and we launched the Bank of
Korea - Knowledge Partnership Program (BOK-KPP) last year.
The Central Banking Study Program, in particular, was initiated to enable the
sharing with many neighboring countries of the policy experience and know-how
of the Bank of Korea, the central bank of a country that has successfully overcome
crises twice during the past two decades.
Since 2013 we have integrated the Central Banking Study Program with the Visit
Programs that had formerly been organized in accordance with ad hoc requests
from other central banks, to form a new modular program that is much more
sophisticated and specialized than those in the past.
This year we are taking the Central Banking Study Program to the next level, by
changing some of last year’s topics in line with suggestions from participants and
lecturers. The program has been divided into four different subject areas covering
the main focuses of Central Banking, so that participants can learn in-depth
from BOK experts concerning policy aspects of the Bank of Korea, as well as have
opportunities to share a variety of policy operation experiences and expertise with
central bankers of other countries.
We are working to ensure that the CBSP can serve as a major channel for
exchanges among central bankers, through continuous program development
and human resource investment going forward. I hope for the attention and
participation of many central bank personnel, who have a bright future to invest in.

The Bank of Korea was established on June 12, 1950 under the Bank of Korea Act.
It was originally established with a capital of 1.5 billion won, all subscribed by the
Government, but amendment of the Bank of Korea Act in 1962 made the Bank a
special juridical person having no capital.
The primary purpose of the Bank, as prescribed by the Act, is the pursuit of price
stability. The Bank sets a price stability target in consultation with the Government, and
draws up and publishes an operational plan including this target for monetary policy.
The Bank of Korea is also required to devote attention to financial stability in carrying
out its monetary and credit policies. To ensure financial stability, the Bank of Korea
monitors the financial system and evaluates its stability, analyzes the management
statuses and conducts joint examinations with the Financial Supervisory Service of
financial institutions, operates and supervises the payment and settlement systems,
provides emergency liquidity assistance, and publishes the biannual Financial Stability
Report.

Central Banking Study Program
To facilitate international cooperation, the Bank of Korea has been officially holding
the Central Banking Study Program since 2003. For a decade, the program was held
once a year to deal with various subjects related to the main reasonabilities of central
banks. In accordance with growing demand for a more in-depth program, it has been
expanded to a program of several courses in specific modules since 2013. A total of
266 central bankers from 37 countries have taken part in the CBSP over the past 12
years.
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2015 CBSP Schedule

Monetary Policy April 21 ~ 24, 2015

Date

Apply by

April 21 ~ 24

March 20

June 16 ~ 19

May 1

October 20 ~ 23

September 4

November 17 ~ 20

October 2
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Subject

Monetary Policy
Monetary Policy Strategy
Understanding the BSI, CSI, etc.
Foreign Reserve Management
Foreign Reserve Risk Management, and
Performance Evaluation
BOK Post-Trade Settlement Practices, etc.
Payment and Settlement
Large-Value/Retail Payment Systems
Securities/Foreign Exchange Settlement
Systems, etc.
Financial Stability
Financial Stability Tools
Financial Stability Report, etc.

Content
Day 1
• The Role of the BOK for Korean Economic Development
• Drawing Up the Regional Economic “Golden Book” Report
• Recent Developments in Monetary Policy Strategy

Day 2
• The Monetary Policy Framework of the BOK
• Transmission of Monetary Policy in Korea
• Lending and Deposit Facilities of the BOK
• Monetary Policy Communication Strategy
• Participant Presentations

Day 3
• Open Market Operation of the BOK
• Korea’s Financial Markets
• Understanding the BSI, and Recent Trends
• Understanding the CSI, and Recent Trends
• Participant Presentations

Day 4
• Field Trip

Format
Experts from the Bank of Korea, academia and research institutions will give
presentations related to this area. Participants will be required to also deliver
presentations on their own countries’ experiences with monetary policy or the
financial markets. This sharing of experiences and the follow-up discussions among
different countries will be an important part of the program.

Target group
Those in charge of or with experience (5~10 years) in monetary policy, monetary
operations or related areas at their central banks.
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Foreign Reserve Management June 16 ~ 19, 2015

Payment and Settlement October 20 ~ 23, 2015

Content

Content

Day 1

Day 1

• The Role of the BOK for Korean Economic Development
• Introduction of Foreign Exchange Reserve Management
• FX Reserve Asset Allocation

Day 2
• Foreign Reserve Risk Management, and Performance Evaluation
• Practices and Challenges in External Fund Management
• Investment in Credit Products
• MBS Market and Investment Strategy
• Participant Presentations

Day 3
• Emerging Market Bond Investment
• Introduction to BOK Post-Trade Settlement Practices
• Basic Issues in Reserve Management
• Securities Custody Service of the BOK
• Participant Presentations

Day 4
• Field Trip

Format
Experts from the Bank of Korea will give presentations related to this area.
Participants are in addition invited to deliver presentations on their own countries’
experiences in foreign exchange management. The presentations will be
combined with discussions and interactions.

Target group
Those in charge of or with experience (5~10 years) in foreign reserve and external
debt management at their central banks.
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• The Role of the BOK for Korean Economic Development
• Introduction of Payment and Settlement Systems in Korea
• The Large-Value Payment System (BOK-Wire+)
• Securities Settlement Systems
• Foreign Exchange Settlement Systems

Day 2
• Korea’s Retail Payment Systems
• Payment System Oversight in Korea
• Electronic Finance and Financial Security in Korea
• Principles for Financial Market Infrastructures
• Participant Presentations

Day 3
• IT Systems of the BOK for Payment and Settlement
• Visit to Korea Financial Telecommunications & Clearings Institute

Day 4
• Field Trip

Format
Presentations will be given by experts from the Bank of Korea, with participants
engaging in discussions during these lectures. This program also involves a field
trip to another institution connected with this area in Korea.

Target group
Those in charge of or with experience (5~10 years) in payment and settlement at
their central banks.
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Financial Stability November 17 ~ 20, 2015
Content
Day 1
• The Role of the BOK for Korean Economic Development
• Financial Stability Policy of the BOK since the Global Financial Crisis
• History of Banking Supervision in Korea

Day 2
• Financial Stability Tools in Korea (I)
• Financial Stability Tools in Korea (II)
• Systemic Risk Assessment Model for Macroprudential Policy (SAMP)
• Participant Presentations

Day 3

Central Banking Study Program

• Financial Stability Report of Korea
• Global Financial Regulation since the Global Financial Crisis
• Monitoring and Joint Examination of Financial Institutions
• Participant Presentations

Day 4
• Field Trip

Format
Presentations will be given by experts from the Bank of Korea and from other
institutions. Participants are invited to deliver presentations on their own countries’
experiences or challenges in this area. This program includes a field trip to another
institution.

Target group
Those in charge of or with experience (5~10 years) in financial stability and
macroprudential policy at their central banks.
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Application and Administration
Application process
All candidates who wish to participate in the Central Banking Study Program
should download the application forms from the Bank of Korea website:
http://bok.or.kr/broadcast.action?menuNaviId=2683.
Please submit them by six weeks before the date of the program, via e-mail to:
bokinco@bok.or.kr.
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Each program will accept around 20 candidates, who will usually be middle-level
officers with sufficient work experience to benefit from the program. Please submit
your application form(s) as early as possible before the given application deadline,
as we cannot guarantee acceptance for each course. A maximum of four persons
per country may be accepted, and you will be informed by email of the decision on
admissions within a couple of days of our receipt of your application. Please note
that a program can be cancelled if there is insufficient enrollment.

Administrative information
Successful applicants will receive official letters with general information about the
event program, hotel details, travel information* and map.

Costs
No tuition fee is charged for attending a program. The Bank of Korea provides
lunch and refreshments, and organizes some social activities. Participating central
banks will have to pay their participant’s travel expenses and accommodation.
Regarding accommodation, we have special rates with our recommended
hotel, and can arrange bookings for participants after receiving the completed
application form. Alternatively, participants may make their own arrangements
for accommodation. In certain cases, the Bank of Korea will cover the following
participant expenses:
• For one participant from each low income country
- 5 nights accommodation and round-trip economy class airfare
• For one participant from each lower middle income country
- 5 nights accommodation
* Please note that we do not arrange transfers to and from the airport.
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Visas
If you require a visa to visit Korea, you are strongly advised to contact the relevant
Korean Embassy as soon as you have been accepted for the program, to ensure
that the necessary formalities are completed in time. For further information,
please visit the Ministry of Foreign Affairs of the Republic of Korea’s official website:
http://www.mofa.go.kr/ENG/visa/application/index.jsp?menu=m_40_10.

Insurance
It is recommended that participants arrange their own individual travel and
medical insurance for staying in Korea.

Contact Details
Office of International Affairs
The Bank of Korea
Address: 39, Namdaemun-ro, Jung-gu, Seoul, 100-794, Rep. of KOREA
Tel: +822 759 4247/4255
Fax: +822 759 5714
Email: bokinco@bok.or.kr

Location Map

Venue
The Program is held in a meeting room in the Office of International Affairs, located
on the 5th floor in the Bank of Korea Annex 1.

City Hall
Euljiro 1 Ga Station

Deoksugung
(Palace)

Seoul
Plaza

City Hall Station
Plaza Hotel

Lotte Hotel
Lotte Dept. Store
Hotel President
Westin Chosun Hotel

Hotel Aropa
Hotel Shinshin

The Bank of Korea

Namdaemun Gate
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Post Tower
Shinsegae
Dept. Store
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39, Namdaemun-ro, Jung-gu, Seoul, 100-794, Rep. of KOREA

