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Foreword
Strengthening participants’ capacities and
enhancing communication channels
among central banks
For several decades, the Bank of Korea (BOK) has hosted a wide range of international

Many of the participants have shown great satisfaction with the program and

programs for central banks from around the world. Our goal is to share our policy

have acknowledged that the knowledge and experience accumulated during this

experiences with the other central banks, and among these programs is the Central

program can be applied directly to their work. The 2020 program consists of four

Banking Study Program (CBSP).

different modules covering the main functions of central banking. Participants
can learn about the Bank of Korea’s policies from BOK experts, and also share a

We initiated the CBSP, in particular, to share with other countries the policy experiences

variety of policy operational experiences and expertise with central bankers from

and know-how that has been developed at the Bank of Korea, the central bank of a

other countries.

country that has successfully overcome two crises in the past two decades. Since
2013, we have reorganized the CBSP to create a more sophisticated and specialized

We are continuously developing and investing in our program to ensure that the

modular program. In the past, the CBSP was an annual event. Since 2013, however,

CBSP serves as a major venue for exchanges among central bankers going

it has been held four to six times a year with each program focusing on a timely,

forward. I hope that many central banks continue to participate in this program.

important theme, such as monetary policy or financial stability.
Kum Hwa Oh

Director General

International Affairs Department
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Introduction to the Bank of Korea
the Central Banking Study Program

&

2003

launched

2013

expanded

43

countries

567

participants

· Foreign Reserves Management
· Payments and Settlements
· Internal Audits and Management
· Financial Stability

Bank of Korea

///////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////

The Bank of Korea was established on June 12, 1950, under the Bank of Korea Act. The
primary purpose of the bank, as prescribed in the act, is the pursuit of price stability. The
bank sets a price stability target in consultation with the government, and draws up and
publishes an operational plan, including a monetary policy.
To this end, the Bank of Korea performs the typical functions of a central bank: issuing
banknotes and coins, formulating and implementing monetary policy, and serving as
banker to banks and to the government. In addition, the Bank of Korea undertakes the
operation and oversight of the payments and settlements system, and manages the
nation's foreign exchange reserves. It also conducts supervisory functions of financial
institutions as stipulated in the Bank of Korea Act. The Bank of Korea also has a financial
stability mandate in carrying out its monetary policy.
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Central Banking Study Program

////////////////////////////////////////////////////////////////////////////////////////////////////////

The Bank of Korea has run the Central Banking Study Program (CBSP) since 2003 with
the main goal of enhancing international cooperation. A total of 567 participants from
43 countries have taken part in the CBSP over the past 17 years.
When it first started, the program was held once a year, covering various subjects related
to the main responsibilities of central banks. In response to growing demand for a more
concentrated program, however, the format was changed in 2013 to offer separate
modules covering specialized topics. This year, we decided to hold four different programs
covering topics such as foreign reserves management, payments and settlements, internal
audits and management, and financial stability.
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2020 CBSP Schedule
Date

March 23-27

June 15-19

Apply by

Subject

February 24

Foreign Reserves Management
Foreign Reserves Management Framework,
Foreign Reserves Risk Management,
Securities Custody Services, etc.

May 18

Payments and Settlements
Wholesale & Retail Payments System,
Digital Currency Development and Implications,
Mobile-based Direct Payment Services, etc.

Date

Apply by

Subject
Internal Audits and Management

September 7-11

October 19-23

August 10

September 21

Internal Auditing Systems,
Operational Risk Management,
Strategic Management,
HR Planning & Performance Management, etc.
Financial Stability
Financial Stability Policy Framework,
Systemic Risk Analysis for Macroprudential Policy,
Macroprudential Monitoring, etc.

Foreign Reserves Management
March 23-27, 2020 (Apply by February 24)

//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////

Contents

Payments and Settlements

June 15-19, 2020 (Apply by May 18)

Contents

Day 1

· Lessons from the Asian Miracles: Economic Development and the Role of the State
· Foreign Reserves Management Framework
· Asset Allocation of FX Reserves
· Securities Custody Services Offered by the Bank of Korea

Day 2

· Foreign Reserves Risk Management
· Investment of Global Bonds/Government Bonds
· Investment of Credit Products
· MBS Market and Investment Strategy

Day 3

· CNY Bond Investment
· Practices and Challenges of External Fund Management
· Introduction to Settlement Practices at the Bank of Korea
· Compliance

Day 4

· Country Sharing
· Technical Visit to the Korea Investment Corporation

Day 5

· Field Trip

Day 1

· Korea’s Economic Development and the Role of the Bank of Korea
· Retail Payments System in Korea
· Lecture 1 by an external expert (TBD)

Day 2

· Wholesale Payments System: Current Status
· Mobile-based Direct Payment Services
· Payments and Settlements System Oversight
· Next Generation of BOK Wire+

Day 3

· Digital Currency Development and Implications for Central Banks
· Payment Cards: Recent Developments and Policy Implications
· Lecture 2 by an external expert (TBD)

Day 4

· Country Sharing
· Technical Visit to the Korea Financial Telecommunications
& Clearings Institute (KFTC)

Day 5

· Field Trip

Format

Format

Presentations will be given by internal or external experts, with participants engaging in
discussions during the lectures. Participants are invited to deliver short presentations (25-30
minutes) about their own countries’ experiences in managing foreign reserves. The program
includes a technical visit to another institution.

Presentations will be given by internal or external experts, with participants engaging in
discussions during the lectures. Participants are invited to deliver short presentations (25-30
minutes) about their own countries’ experiences or challenges in this area. The program
includes a technical visit to another institution.

Target Group

Target Group

Those in charge of or with 5 to 10 years’ experience in foreign reserves and external debt
management at their central bank.

Those in charge of or with 5 to 10 years’ experience in payments and settlements at their
central bank.
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Internal Audits and Management
September 7-11, 2020 (Apply by August 10)

///////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////

Contents

Financial Stability

October 19-23, 2020 (Apply by September 21)

Contents

Day 1

· Korea’s Economic Development and the Role of the Bank of Korea
· Internal Auditing Systems at the Bank of Korea
· Operational Risk Management
· RBA (Risk-based Audit) Framework at the Bank of Korea

Day 2

· Audit Planning
· Audit Reporting & Follow-ups
· Risk Assessment Methodology
· Audit-related Monitoring Framework

Day 3

Day 1

· Korea’s Economic Development and the Role of the Bank of Korea
· BOK’s Role in Financial Stability After the Global Financial Crisis
· Lecture 1 by an external expert (TBD)

Day 2

· Financial Stability Policy Framework
· Post-crisis Reform of Global Financial Regulations
· Off-site Monitoring and On-site Examination
· Systemic Risk Analysis of Macroprudential Policy in Korea

· Strategic Management at the Bank of Korea
· HR Planning & Performance Management Systems
· BOK Academy Training System

Day 3

· Lecture 2 by an internal expert (TBD)
· Macroprudential Monitoring in Korea
· Volatile Capital Flows and Macroprudential Measures

Day 4

· Country Sharing

Day 4

· Country Sharing

Day 5

· Field Trip

Day 5

· Field Trip

Format

Format

Presentations will be given by internal experts, with participants engaging in discussions
during the lectures. Participants are invited to deliver short presentations (25-30 minutes)
about their own countries’ experiences with internal audits and management.

Presentations will be given by internal or external experts, with participants engaging in
discussions during the lectures. Participants are invited to deliver short presentations (25-30
minutes) about their own countries’ experiences or challenges in this area.

Target Group

Target Group

Those in charge of or with 5 to 10 years’ experience in internal audits and management at
their central bank.

Those in charge of or with 5 to 10 years’ experience in financial stability and macroprudential policy at their central bank.
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Application and Administration

Costs
No tuition is charged to attend the program. The Bank of Korea provides lunches
and refreshments, and organizes field trips. Participants have to pay for their own
travel expenses and accommodations. Regarding accommodations, we have special
rates with our recommended hotel, and the selected participants will receive the
hotel information with the reservation form.
In certain cases, the Bank of Korea will cover the following expenses for participants:
· For one participant from each country whose GNI per capita is lower than
or equal to USD 1,500.
- 6 nights’ accommodation and round-trip economy class airfare*
*The Bank of Korea only covers airfare for the standard flight route and standard schedule from the
participant's location to Korea. The standard route and schedule means the shortest route that
arrives in Korea one day before the starting day and departs from Korea one day after the final day
of each CBSP.

Application Process
To apply for the Central Banking Study Program, please register before the deadline
at the CBSP page at the Bank of Korea website:
http://www.bok.or.kr/eng/pgm/cbsp/list.do?menuNo=400200
Click the apply button for 2020 and enter your personal information.
Each program will accept up to 20 candidates who will usually be mid-level officers
with sufficient work experience to benefit from the program. Please submit your
application form as early as possible before the given application deadline, as we
cannot guarantee acceptance for all applicants. A maximum of three people per
country can be accepted. Successful applicants will be informed by email regarding
the status of their registration with a registration number within a few days of their
submission of their application. Please note that a program can be cancelled if there
is insufficient enrollment.

· For one participant from each country whose GNI per capita is between
USD 1,500 and USD 3,995.
- 6 nights’ accommodation

Visas
All visitors are required to possess a passport with validity of more than 6 months
from the time of entry into South Korea. Please ensure that you have the necessary visa to enter South Korea before you depart.
If you need a visa to visit Korea, you are strongly advised to contact the relevant
Korean embassy or consulate as soon as you have been accepted to the
program, to ensure that the necessary formalities are completed in time. For
further information, please visit the Korea Visa Portal: https://www.visa.go.kr/

Insurance
Administrative Information
Selected participants will receive an official invitation letter, along with general information
about the program, hotel details, and travel information* by email within a few days
after the deadline for each program.
* Please note that we do not arrange transportation from or to the airport.
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It is recommended that participants arrange their own individual travel and medical
insurance while staying in Korea.

Venue
The program is held in a conference room in the International Affairs Department
on the 8th floor of the Bank of Korea.
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Contact Details
International Relations Team
International Affairs Department
Bank of Korea
67, Sejong-daero, Jung-gu, Seoul 04514, Rep. of KOREA
Tel : +82-2-759-4256, +82-2-759-4247
Fax : +82-2-759-5714
For further information or assistance, please send an email to the International Relations Team,
at: bokinco@bok.or.kr
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