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('20.12¥—"21.39, %) 2021 20221 2023 Longer run
GDP 42 — 65 32 — 33 24 — 22 18 — 18
AAE 50 — 45 42 — 39 37 — 35 41 — 40
PCE 18 — 24 19 — 20 20 — 21 20 — 20

Core PCE 18 — 22 19 — 20 20 — 21 .o .
A 2 =2 01 — 01 01 — 01 01 — 01 25 — 25
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g AARAFo] ofe} 4 Z‘ﬂ Z1 A (actual progress, outcome-based)®] forward
guidancedl| X g 71ES F5T 0|57 2 AY. © FAAG AL
WA A f-9]3F 71 9)(would be concerned)
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— @7IAFAG v e FEd 2718 JgivE 47
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S forward guidance 27 FTF {5
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