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The Committee would be concerned if inflation were w
. . T averages 2 percent over time, and therefore judges
Haoglen running persistently above or below this objective. : ; TR
HAE7I28H . ; e that, following periods when inflation has been
ol Communicating this symmetric inflation goal clearly : ; .
=9 " " . running persistently below 2 percent, appropriate
to the public helps keep longer-term inflation . o - P
expectations firmly anchored monetary policy will likely aim to achieve inflation
Lrmly T moderately above 2 percent for some time.
In setting monetary policy, the Committee seeks In setting monetary policy, the Committee seeks over
AF TR £ZF | to mitigate deviations of inflation from its longer- time to mitigate shortfalls of employment from the
A3 58 run goal and deviations of employment from the Committee's assessment of its maximum level and
Committee’s assessments of its maximum level. deviations of inflation from its longer-run goal.
Owing in part to the proximity of interest rates to the
effective lower bound, the Committee judges that
H=ZE| ofe| : downward risks to employment and inflation have
etz increased. The Committee is prepared to use its full
range of tools to achieve its maximum employment
and price stability goals.
Moreover, sustainably achieving maximum
S80MH oM - employment and price stability depends on a stable
financial system.
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