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Ⅰ. Domestic Economy
 1. Industrial Production
 (Manufacturing sector)
 ㅇ The growth of production in July slowed down further from that of the 

    previous month. 

    ― The year-on-year decline in production deepened from -3.1 percent to –
       6.4 percent, and month-on-month production(seasonally adjusted) 

       slipped 1.4 percent. 

    ― A steep fall in semiconductor production(-16.9%→-15.0%) and office 

       accounting equipment(-3.7%→-30.7%), and the negative growth of 

       automobile production(6.1%→-13.2%) were major contributors to this 

       slow down.

    ― Production in shipbuilding maintained an increasing trend; however, 

       that in audio and communications equipment contracted and that in 

        machinery equipment, textiles and fabricated metal products all continued to 

        head south.
Trends of Production and Average Capacity Utilization Ratio

                                                     (year-on-year, %)

Ratio 

2000

2001


 2000

2001




Jun.
Jul.

Apr.
May
Jun.
  Jul.


 4/4

1/4
  2/4
Jan.∼Jul.

Changes in production


18.5
 19.9

5.5
2.1
-3.2
-6.4


7.6

4.9
1.5
1.7

   (S.A.)


3.2
  2.2

-1.3
-0.1
-2.1
-1.4


-3.6

0.4
-1.5
-

 Office accounting
< 5.6>

47.6
80.5

-5.5
-13.6
-3.7
-30.7


22.4

-5.3
-7.5
-10.1

 Semiconductors
<27.7>

48.0
57.2

10.2
3.8
-16.9
-15.0


23.5

28.4
-1.6
7.4

 Audio & communications
 equipment
< 4.4>

18.7
22.4

-8.2
6.9
23.1
4.4


14.1

-10.7
6.4
0.7

 Automobiles
< 7.7>

5.6
12.2

36.4
-5.6
6.1
-13.2


0.7

-7.4
9.5
-1.3

 Chemicals
< 8.5>

6.3
2.6

5.5
8.9
0.9
0.6


1.8

2.0
5.1
3.2

 Machinery equipment
< 6.4>

22.6
21.8

-3.1
1.1
-4.7
-2.0


9.7

1.2
-2.2
-0.8

 Basic metals
< 4.9>

13.2
5.4

0.0
0.3
0.1
0.2


0.3

-3.0
0.1
-1.2

 Shipbuilding
< 4.1>

-1.6
-14.5

22.5
 43.3
37.4
67.8


-8.4

15.1
34.5
30.4

 Textiles
< 3.4>

2.5
-1.5

-9.9
-8.1
-11.9
-11.9


-8.2

-13.1
-9.9
-11.5

 Fabricated metal products
< 2.8>

2.5
-2.6

1.1
-4.3
-6.9
-3.7


-6.2

-6.2
-3.6
-4.6

Average capacity utilization ratio1)


81.5
81.1

74.7
74.8
74.1
71.0


75.0

74.6
74.5
74.0

   Notes: 1) Seasonally adjusted capacity utilization ratio index×Base capacity utilization ratio in 

           1995(81.0%).

         2) Figures in brackets refer to the ratio to the entire manufacturing sector as of 2000. 

   Source: Current Industrial Activities, National Statistical Office.
ㅇ The average capacity utilization ratio stood at 71.0 percent, a decline from the preceding month’s 74.1 percent that reflected the sluggishness of production activities. 

ㅇ Shipments declined 6.3 percent with the further reduction of those for export use  

   and negative growth of those for domestic use. 

Trends of Shipments 

                                                                        (year-on-year, %)



2000

2001


2000

2001

            
Ratio 
Jun.
Jul.

Apr.
May
Jun.
Jul.


4/4

1/4
2/4
Jan.∼Jul.

Changes in shipments

19.0
19.7

3.7
  0.0
 -1.1
-6.3


5.5

  1.9
0.8
0.1

(S.A.,%)

2.0
1.5

-4.1
 2.1
 1.4
-4.0


-4.2

 -0.2
-0.8
-

 Domestic use1)   

 Export use1)   
<55.1>
12.1
11.0

3.7
 1.3
 3.0
-1.5


3.3

 -3.0
2.6
-0.4


<44.9>
27.5
31.2

4.4
-1.1
-5.6
-11.2


8.6

  9.1
-1.0
1.5

       Notes: 1) Based on all industries.

         2) Figures in brackets refer to the ratio to shipments of all industries as of 2000. 
ㅇ Inventories increased 2.8 percent month-on-month despite the flagging 

   production in a development attributable to the sharp decline of shipments. 
   ― The inventories-to-shipments ratio(seasonally adjusted) rose to 89.0. 

Trends of Inventories and Inventories-to-Shipments Ratio


2000

              2001



  Jul.

Mar.
Apr.
May
Jun.
Jul.

 Changes in inventories

  (year-on-year, %)

13.5

15.4
17.3
18.5
15.1
15.3

      〃    (S.A., %)

2.6

1.0
1.5
1.8
-2.7
2.8

 Inventories-to-shipments1)

72.2

82.1
86.9
86.7
83.2
89.0

          Note: 1) (Inventories index/shipments index)×100, based on the seasonally adjusted series.
          Source: Current Industrial Activities by National Statistical Office.

(Non-manufacturing sector)
ㅇ Growth in the service sector registered 4.9 percent during June, down from the preceding month’s 7.9 percent.

   ― Financing and insurance shifted to negative growth(8.3% → -3.7%), led 

      downward by a decrease in income from commissions levied by 

      securities companies.
   ― The growth of wholesale & retail sales remained sluggish owing to the 

      lackluster sales of machinery equipment for industrial use. 

      Meanwhile transport, storage and communications as well as  real estate, leasing and business services both continued their brisk pace of the previous months.

Trends of Activities Index in the Service Sector

                                                                         (year on year, %)

 2000


  2001


2000

    2001

                                 Ratio 
May
Jun.

 Mar.
Apr.
 May
 Jun.


 4/4

1/4
  2/4
 First half

Added value in the service sector

 (national accounts)
  -
  -

  -
  -
  -
-


 5.5

 3.9
3.6
-

Activities index 

in the service sector1)                  <100.0>
12.3
9.5

 3.6
 6.3
 7.9
4.9


 5.1

 4.5
6.2
5.4

(excluding financing & insurance)         <75.1>
15.9
11.2

7.2
8.6
7.8
7.9


8.2

6.1
8.1
7.1

Wholesale & retail          <21.9>
15.3
11.1

 2.3
 2.9
 3.7
3.4


 3.6

 1.3
3.3
2.3

Transport, storage & communications   <18.0>
16.2
11.2

10.3
11.3
12.8
11.9


12.0

 9.7
12.0
10.9

Financing & insurance       <24.9>
 2.0
4.7

-6.7
-0.8
 8.3
-3.7


-3.6

-0.4
0.7
0.2

Real estate lease & business services      <16.5>
22.6
12.1

 8.1
10.6
 7.0
8.2


 8.8

 6.3
8.6
7.5

Hotels & restaurants         < 5.9>
 7.7
8.9

10.0
 9.5
 8.5
7.0


 6.3

 7.6
8.3
8.0

Education services          < 5.1>
14.3
13.6

 6.8
12.1
 8.8
10.5


 8.8

 6.5
10.3
8.4

Health & social welfare      < 2.4>
-2.0
-6.0

 1.9
 8.4
 7.2
7.1


 4.6

 8.4
7.6
8.0

Public, social & personal services     < 5.3>
17.7
18.7

14.4
12.8
 9.1
11.3


17.0

11.4
11.2
11.3

 Note: 1) Figures in brackets refers to the ratio to the entire service sector as of 2000.
 Source : Current Industrial Activities in the Service Sector, National Statistical Office.
   ― The growth of wholesale & retail sales in July decelerated its previously 

      brisk pace; the numbers of foreigners entering the country maintained the  

      level of the same period of the previous year. The growth of sea and air 

      freight continued to slide in response to flagging exports.  
   ·The number of mobile phone subscribers remained more or less the same  

     as the end of the previous month, but increased 7.3% year-on-year. 
Trends of Indicators related to Service Sector
                                                                    (year-on-year, %)

 2000

2001


2001


Jun.
Jul.

Apr.
May
Jun.
Jul.


 1/4
 2/4
Jan.∼Jul.

 Wholesale & retail sales index1)
11.1
8.4

4.0
4.8
4.5
2.5


2.5
4.4
3.4

 No. of incoming foreigners
12.5
16.7

-0.2
-0.8
2.8
0.2


-0.3
0.6
0.2

 Air cargo transport
16.0
17.9

-7.0
-3.8
-7.8
-3.6


0.6
-6.2
-3.0

 No. of containers handled through  

 Busan harbor2)
8.6
9.0

0.4
-9.7
-7.7
-3.4


-2.0
-5.8
-3.9

 Mobile phone subscribers3)
47.6
36.2
0
-3.0
0.1
5.7
7.3


7.7
5.7
7.3

    (thousand)
(26,570)
(26,089)

(26,692)
(27,303)
(28,092)
(28,004)


(26,555)
(28,092)
(28,004)

    Notes: 1) Current Industrial Activities, National Statistical Office.   
    2) Based on import-export cargo.                  3) As of period-end.
    Sources: Korea National Tourism Organization, Korea Airport Authority, Busan Regional Maritime Affairs 

           & Fisheries Office. 

ㅇThe growth of electric power and gas production saw its upward pace 

  decelerating during July.
   ― Electric power and gas sales to the manufacturing sector contracted  

      year-on-year in response to the slowdown of production activities, and 

      that to the household sector declined sharply. 
Trends of Index in Electric Power and Gas Production
                                                          (year-on-year, %)      


 2000

2001


2001


Jun.
Jul.

Apr.
May
Jun.
Jul.


 1/4

 2/4

Jan.∼Jul.

Electricity & gas production index
11.6
13.1

8.0
6.1
4.4
3.1


8.2

6.2

6.6

 Electricity sales
11.1
12.0

9.6
6.8
5.8
1.9


8.9

7.4

7.2

   (manufacturing)
9.8
6.9

4.2
3.4
2.1
-0.2


0.6

3.2

1.6

   (services)
19.8
22.6

23.8
16.6
12.5
5.9


27.4

17.6

20.0

   (household)
7.3
12.4

6.2
3.0
5.9
1.3


7.3

5.1

5.5

        Sources: National Statistical Office and the Korea Electric Power Corporation.
2. Domestic Demand
 (Consumption)
 ㅇ Consumption saw its upward pace slow during July.

    ― The consumer goods sales index stood at 1.4 percent, down from the 

       preceding month’s 3.1 percent.

       ·Consumption of durable goods shifted to negative growth owing to 

        lackluster sales of automobiles and air conditioners. Meanwhile that of 

        non-durable goods, including food and drinks and cigarettes witnessed

        its pace of expansion shrink during the month under review. 
Trends of Consumer Goods Sales Index
                                                                 (year-on-year, %)


ratio
2000

2001


2000

2001



Jun.
Jul.

Apr.
May
Jun.
Jul.


4/4

1/4
2/4
Jan.∼Jul.

Household consumption
 (national accounts)

-
-

 -
 -
 -
-


3.3

0.8
2.9
-

Consumer goods sales index
<100>
17.0
15.6

2.9
3.7
3.5
1.4


5.0

2.6
3.3
  2.7

(S.A.,%)

(0.2)
(0.6)

(-0.8)
(4.5)
(0.2)
(-1.4)


(-2.7)

(-0.3)
(4.6)
-



Durables
<26.0>
36.4
37.3

8.8
5.7
3.7
-1.8


2.4

-3.0
6.0
 1.2



Semi-durables
<29.6>
8.8
8.3

1.3
2.8
2.7
2.6


3.4

4.9
2.3
3.3



Non-durables
<44.4>
12.2
 8.6

0.5
3.2
3.9
2.8


7.7

4.3
2.5
3.2

 Note: Figures in brackets refers to the ratio to the total sales of consumer goods as of 2000. 
 Sources: Current Industrial Activities by National Statistical Office and National Accounts by the Bank  

        of Korea. 

(Investment)
 ㅇ The growth of facilities investment declined more steeply than in the 

    previous month. 
   ― Facilities investment estimates exhibited negative growth of 10.3 percent, further down from the previous month’s –2.8 percent.
     · By item, there was a flagging of investment in machinery for special 

         purposes, such as robots for industrial use and equipment for 

        semiconductor production, and also of that in computers and office 

        machinery. 

   ― Orders received for domestic machinery, a leading indicator, declined 11.8 percent, led downward by sharply decreased orders for computers and ship’s engines. 

Trends of Facilities Investment Related Indicators
                                                                     (year-on-year, %)



2000

2001


2000

2001



Jun.
Jul.

Apr.
May
Jun.
Jul.


 4/4

1/4
2/4
Jan.∼Jul.

 Facilities investment

  (national accounts)

-
-

-
-
-
-


8.1

 -7.9
-10.8
-

 Facilities investment estimates

30.4
30.4

-5.8
-5.3
-2.8
-10.3


5.6

-6.2
-4.7
-6.1

 Shipments of machinery  

 for domestic use1)

31.8
37.5

-1.5
-8.1
-12.7
-13.8


 12.6

-6.9
-7.5
-8.2

 Imports of machinery 

 for domestic use2)

38.5
61.4

-37.6
-30.2
-32.9
-21.5


  2.7

3.7
-33.6
-17.2

 Domestic machinery orders  

 received2)

-10.0
 17.6

-11.8
3.2
0.7
-11.8


 17.3

3.7
-2.8
-1.6

 Notes: 1) Figures computed using 1995 as the base year.          2) At nominal prices.

 Sources: Current Industrial Activities by National Statistical Office and National Accounts by the 

        Bank of Korea.


ㅇ Construction investment slowed further from that of the previous month.
   ― The growth of the permitted area authorized for building construction maintained a rising trend while that of the value of building construction work registered a decline. In contrast, building construction orders received increased sharply, centering on the housing sector.

   ― Meanwhile the value of civil engineering work saw the scale of its decline widen, and orders received for civil engineering work, a leading indicator, shifted to a decrease. 

Trends of Construction Investment Related Indicators
                                                                      (year-on-year, %)



2000

2001


 2000

2001



Jun.
Jul.

Apr.
May
Jun.
Jul.


 4/4

1/4 
2/4 
Jan.∼Jul.

Construction investment

 (National accounts)

-
-

-
-
-
-


-2.5

1.4
0.9
-

Value of construction work1)

-1.8
-0.3

3.6
1.2
-5.4
-11.0


-1.2

1.6
-0.4
-1.3

Construction orders received1)

31.9
12.7

0.0
16.0
-8.3
11.9


-7.0

-25.3
1.7
-8.1

Domestic shipments of medium goods for construction use

6.0
5.4

3.2
1.3
0.1
-4.2


1.4

-2.7
1.5
-0.9

<Building construction>
















 Value of building construction work1)

3.2
1.8

8.9
5.7
 0.2
-2.2


2.5

1.5
4.7
2.5

 Permitted area authorized
 for building construction

25.2
32.6

-17.6
56.0
51.0
22.6


-35.2

-14.0
22.5
8.2

    
Housing use

11.4
27.3

-19.3
72.2
53.6
20.5


-48.8

-26.4
25.5
4.5

    
Factory use

23.1
-2.3

-39.8
46.1
68.3
62.5


-24.3

3.5
10.9
12.4

    
Commercial use

69.0
87.7

-7.7
38.6
49.4
17.0


11.5

-4.5
22.6
11.9

 Building construction orders received1)

23.0
26.7

-16.3
-40.4
-2.1
29.5


-7.9

-22.9
-19.6
-15.7

<Civil engineering work>
















 Value of civil engineering work1)

-9.2
-3.5

-2.4
-3.9
-11.2
-22.3


-5.6

2.4
-6.1
-5.4

 Civil engineering orders received1)

55.9
-10.3

39.9
279.3
-21.9
-28.0


-5.1

-30.7
58.9
9.8

 Note: 1) At nominal prices.
 Sources: Current Industrial Activities, National Statistical Office and National Accounts by the Bank of 

       Korea. 

3. Labor Market Conditions 
 (Employment)
 ㅇ Unemployment stood at 3.3 percent, a slight increase from the preceding 

    month’s 3.4 percent.
    ― The number of persons in employment increased by 12,000 month-on-

      month, led by the increase in the number of students working part time 

        during their summer vacation. Thus the number of persons 

      unemployed registered an increase of 15,000(745,000 during June → 
      760,000 during July). 

   ― The seasonally adjusted rate of unemployment stood at 3.7 percent, an 

      increase of 0.1 percentage of a point from the previous month. 

Trends of Principal Employment Related Indicators
                                                                                 (%) 


2000

 2001


2001



Jun.
Jul.

Apr.
May
Jun.
Jul.


1/4

2/4

Jan.∼Jul.

Economic participation rate

61.4
61.7

61.4
61.9
61.7
61.7


58.9

61.7

60.5

No. of persons in employment

 (thousand)

21,390
21,501

21,504
21,779
21,748
21,760


20,403

21,677

21,143

Growth of persons employed1)

3.8
4.6

    2.1
2.0
1.7
1.2


0.4

1.9

1.2

  Manufacturing

6.5
7.1

-0.2
1.0
-0.4
-2.0


-0.4

0.2

-0.4

   Construction

7.5
7.1

-2.3
-1.3
-1.0
-1.9


0.1

-1.6

-0.9

Wholesale & retail/ 

Hotels & restaurants

4.1
4.9

2.4
1.9
1.7
1.5


0.6

2.0

1.2

No. of persons unemployed
 (thousand)

793
804

848
780
745
760


1,029

791

888

Unemployment rate

3.6
3.6

3.8
3.5
3.3
3.4


4.8

3.5

4.0

   ( S. A. )

(3.9)
(3.9)

(3.8)
(3.6)
(3.6)
(3.7)


(4.2)

(3.7)

(3.9)

Employment structure2)
  
 Non-wage

38.0
37.7

37.8
37.8
37.7
37.7


36.9

37.8

37.4


 Regular 

29.2
29.3

30.4
30.2
30.2
30.0


31.3

30.3

30.7


 Temporary & daily 

32.8
33.0

31.7
32.0
32.0
32.3


31.8

31.9

31.9


 Less than 36 hrs. per month 

8.1
8.3

9.1
8.0
8.5
11.0


11.4

8.6

10.1

 Notes: 1) Year-on-year.  2) Share in total employment (%).

 Source: Employment Trends, National Statistical Office
(Wages)
 ㅇWages across all industries registered an increase of 4.1 percent during June,  representing a slower pace of growth than in the preceding month.
   ― Reflecting the economic slowdown, regular payments decelerated their 

      upward pace, and overtime payments and special payments registered 

      only a slight increase.
Trends in Nominal Wages
                                                                (year-on-year, %)

Ratio 

2000

2001




1/4
2/4
May
Jun.
3/4
4/4
year

1/4
2/4
May
Jun.
Jan.∼Jun.

                
















Wages(all industries)  


 9.0
8.7
8.0
7.3
8.8
5.9
8.0

8.5
4.6
5.0
4.1
6.6

 Regular payments 
<69.2>

5.9
6.6
7.6
7.4
9.6
7.2
7.3

7.7
6.8
6.5
5.7
7.3

 Overtime payments
< 8.6>

14.7
13.2
16.8
5.4
17.3
10.0
13.7

7.5
-1.7
-7.0
0.4
2.6

 Special payments 
<22.2>

17.8
14.6
5.1
7.7
3.5
1.0
8.1

11.5
-0.2
4.4
1.0
5.9

 Note: Figures in brackets refer to the ratio of each type of payment to total wages(as of 2000).

4. External Transactions
(Exports)

 ㅇDuring August exports(customs-clearance basis) continued to decline

   (-20.5%→ -19.4%). 

    ― The value of exports stood at 11.9 billion dollars, an increase of 0.4 billion dollars from the preceding month, but one that resulted from** the increase in the number of business days(23.8 days → 24.8 days)*.
          * Saturdays are calculated as 0.7 of a day.
         ** Average daily export values amounted to 04.81 billion dollars, similar to those of July(04.83 billion dollars).
ㅇ Exports of IT items dropped more steeply(-32 %) than did those of other 

   items(-12.3%). 
   ― Among IT items, exports of wireless communications equipment(+44%) remained firm while those of semiconductors(-62%) and computers      (-35%) continued to head south.
   ― Among non-IT items, exports of metal goods(-11%), textile(-18%) and chemical products(-15%), but those of automobiles, notably Grandeur and the Santa Fe, shifted to a slight increase(+2%). 
Exports1) by Product Type 

                                             (hundred million dollars, year-on-year, %)


2000

2000

2001


2000

2001



value
ratio

Jul.
Aug.

May
Jun.
Jul.
Aug.2)


1/4∼3/4
4/4

1/4
2/4
Jan.∼Aug.)

Exports

1722.7
<100.0>

144.6
147.9

133.2
130.2
114.9
119.2


1270.5
452.1

401.0
384.7
1019.8

(rate of increase)




23.0
30.1

-9.0
-14.6
-20.5
-19.4


25.7
6.1

2.1
-11.4
-8.9

(excluding shipbuilding)

1640.4
<95.2>

22.5
29.8

-12.9
-15.7
-22.1
-20.3


25.7
7.5

-1.4
-12.9
-11.1

 IT

587.0
<34.1>

46.4
47.0

-27.6
-30.1
-38.8
-32.0


39.8
9.4

-6.2
-27.4
-22.3

  (semiconductors)

212.8
<12.4>

25.6
31.7

-40.9
-47.0
-59.5
-62.0


16.2
4.0

-13.8
-41.4
-37.6

  (computers)

192.5
<11.2>

142.8
136.8

-34.6
-36.2
-46.9
-35.0


142.4
11.5

-8.6
-32.5
-26.6

  (wireless communications)

65.4
< 3.8>

35.1
15.4

11.6
49.1
18.8
44.0


43.2
39.3

10.5
19.3
18.8

 Non- IT

1135.7
<65.9>

13.2
22.1

0.1
-7.0
-10.6
-12.3


19.5
4.5

6.2
-3.6
-2.1

  (passenger cars)

111.0
< 6.4>

7.6
9.4

11.4
28.4
-3.7
2.0


16.2
22.1

1.8
18.5
7.2

  (shipbuilding)

82.3
< 4.8>

39.2
36.2

86.1
4.0
27.8
1.0


24.6
-12.2

76.1
17.2
37.3

  (machinery)

101.1
< 5.9>

31.9
34.0

-9.6
-10.8
-16.3
-3.03)


30.5
14.3

19.6
-5.5
2.24)

   (metal goods)

113.6
< 6.6>

9.9
-2.9

-16.8
-11.5
-10.1
-11.0


13.9
0.2

-3.2
-12.8
-8.8

  (chemicals products)

121.4
< 7.0>

23.9
32.3

-12.6
-14.5
-9.9
-15.0


36.7
10.8

0.4
-11.5
-7.5

  (textiles)

176.7
<10.5>

1.2
12.5

-13.1
-14.7
-17.0
-17.93)


11.3
-2.6

-8.1
-13.6
-12.54)

 Notes: 1) Customs-clearance basis.   
      2) Export values by item and of Non-IT items are estimates by the Ministry of Commerce, Industry and 

        Energy.
      3) Based on estimates by the Ministry of Commerce, Industry and Energy during August 1-20.

      4) Based on actual figures during January and July, and on estimates by the Ministry of Commerce, 

        Industry and Energy during July 1-20.
 ㅇExports to the U.S., Japan and South East Asian countries continued to 

   slide, centering on IT items, and those to China declined further from 

   the previous month as exports of petro-chemical products remained sluggish 

   owing to the suspension of operations by refineries for maintenance and 

   repairs*. 

   * In 2000, most of the refineries underwent their regular maintenance in the second quarter, but  

    this was done in the third quarter this year. 

        Rate of Growth in Exports1) by Product Type and Destination
                                                    (hundred million dollars, year-on-year, %)


2000

2000

2001


2000

2001


value
ratio2)

Jul.
Aug.

May
Jun.
Jul.
Aug.3)


1/4∼3/4
4/4

1/4
2/4
Jan.∼Aug.4)

USA
376.1
<21.8>

31.5
37.8

-20.7
-16.6
-24.8
-21.5


32.8
15.6

-0.7
-16.1
-12.1

 Computers
73.4
<19.5>

176.2
169.6

-46.1
-47.6
-61.0
‥


133.8
11.1

-10.2
-42.9
‥

 Semiconductors
55.4
<14.7>

11.8
11.2

-59.6
-62.7
-74.8
‥


0.2
-6.8

-20.8
-59.0
‥

 Automobiles
46.7
<12.4>

18.5
61.4

41.6
134.1
33.2
‥


39.6
51.4

28.8
64.0
‥

 Wireless communications
27.8
< 7.4>

48.4
33.9

27.4
32.8
24.6
‥


47.4
66.7

38.9
22.2
‥

Japan
204.7
<11.9>

35.0
40.6

-11.5
-12.2
-23.2
-26.2


41.9
3.4

-1.1
-12.4
-10.4

 Petrochemicals
36.8
<18.0>

64.8
94.7

6.3
-12.7
-32.1
‥


122.2
13.2

23.7
-10.8
‥

 Semiconductors
27.7
<13.6>

82.9
94.5

-13.3
-32.8
-50.2
‥


58.6
26.4

33.3
-15.1
‥

 Computers
27.1
<13.3>

194.9
115.3

-26.4
-17.3
-52.4
‥


201.0
-3.7

-20.6
-21.7
‥

 Metal goods
19.6
< 9.6>

28.2
22.1

-12.8
18.9
-7.3
‥


20.0
8.8

1.7
-2.7
‥

 E U
234.2
<13.6>

29.4
17.5

-10.6
-26.0
-23.5
-10.2


20.3
5.4

3.4
-16.3
-9.6

 Computers
42.2
<18.0>

133.2
155.6

-34.7
-43.9
-49.5
‥


101.9
30.5

11.4
-35.5
‥

 Shipbuilding
27.2
<11.6>

111.0
53.1

55.3
0.8
49.1
‥


40.2
29.0

155.7
40.2
‥

 Automobiles 
26.0
<11.1>

27.6
-37.4

2.6
-29.3
-41.4
‥


-2.5
-30.1

-28.9
-13.1
‥

 Semiconductors
25.9
<11.0>

9.5
25.8

-45.2
-62.4
-59.6
‥


1.1
20.2

-0.1
-49.2
‥

ASEAN
388.7
<22.6>

18.3
33.3

-13.8
-21.2
-25.1
-25.8


25.0
-1.0

-9.5
-17.3
-16.0

 Semiconductors
96.3
<24.8>

24.5
30.8

-31.0
-35.7
-53.6
‥


18.8
-1.1

-22.1
-32.8
‥

 Chemical products
36.5
< 9.4>

28.8
37.4

-25.6
-26.9
-23.8
‥


43.0
5.0

-18.1
-26.0
‥

 Computers
33.7
< 8.7>

115.5
125.1

-28.7
-30.4
-22.3
‥


252.6
-12.3

-19.8
-28.5
‥

  Metal goods 
29.3
< 7.5>

6.3
14.5

-14.2
-6.6
-15.3
‥


19.8
-8.7

-5.1
-11.7
‥

China
184.5
<10.7>

38.4
55.5

-3.4
1.1
-4.1
-10.7


39.8
23.1

10.3
2.9
3.4

  Chemical products
37.5
<20.3>

38.7
69.5

-13.7
8.8
12.0
‥


41.8
28.1

16.7
2.6
‥

  Petrochemicals
18.5
<10.0>

72.8
86.0

85.3
-1.6
-11.9
‥


50.8
22.3

5.5
36.7
‥

  Metal goods 
17.8
< 9.6>

17.9
50.4

6.0
2.5
8.5
‥


22.5
24.0

9.9
9.2
‥

  Machinery
15.7
< 8.5>

66.3
46.2

3.9
11.9
-9.1
‥


52.8
39.2

24.8
12.4
‥

Central and South America
93.7
< 5.4>

6.5
38.5

13.8
37.5
-21.3
-14.0


17.4
-12.7

29.7
9.5
12.4

  Shipbuilding 
15.5
<16.6>

-59.7
143.9

174.3
6985.0
-99.5
‥


-3.9
-67.6

77.8
30.1
‥

  Textile
8.8
< 9.4>

-10.3
-8.0

-23.6
-27.5
-45.0
‥


5.7
-19.1

-17.2
-25.9
‥

  Automobiles 
8.0
< 8.6>

102.1
47.3

-15.7
-6.8
14.4
‥


73.4
90.1

36.2
1.5
‥

  Machinery
4.9
< 5.3>

43.9
63.7

34.3
-20.6
-13.5
‥


57.0
-17.0

28.3
3.5
‥

 Notes: 1) Customs-clearance basis.  2) Refers to ratio of export values to each country.  
       3) Based on estimates by the Ministry of Commerce, Industry and Energy for Aug. 1 - 20.   
       4) Based on actual figures during January ~ July and estimates by the Ministry of Commerce, Industry and Energy for Aug. 1 - 20.    
(Imports)
ㅇ Imports(customs-clearance basis) continued to sink(-18.7% → -15.1%).

   ― Imports of raw materials, excluding oil, and capital goods continued their 

      downturn(-6.2% and –26.3%, respectively) evident since May. In 

      this context, the recent pattern of imports may be associated with their

      changes in imports of crude oil following maintenance work on    

      refineries.

Trends of Imports of Crude Oil1) 


2000

2001


2000

2001



 Jul.
Aug.

May
Jun.
Jul.
Aug.2)


1/4∼3/4
4/4

1/4
2/4
Jan.∼Aug.2)

Values

(hundred million dollars)

23.5
17.7

17.8
20.7
15.6
15.7


179.9
72.3

63.3
54.9
149.5

 

(108.1)
(48.2)

(4.0)
(8.9)
(-33.9)
(-11.5)


(90.8)
(35.0)

(3.5)
(-2.0)
(-5.5)

Volume

(million barrels)

79.9
61.5

67.6
75.1
57.3
61.9


665.8
227.9

249.4
207.9
576.5



(16.5)
(-3.5)

(-1.3)
(10.6)
(-28.3)
(0.6)


(3.5)
(-1.2)

(4.8)
(-2.1)
(-2.4)

Price (dollar/barrel)

29.5
28.8

26.3
27.5
27.2
25.3


27.1
31.7

25.4
26.5
26.0



(77.6)
(53.7)

(5.4)
(-1.9)
(-7.8)
(-12.1)


(82.2)
(37.1)

(-0.7)
(0.2)
(-2.9)

  Notes: 1) Figures in parentheses refer to changes year-on-year(%)

        2) Estimates by the Ministry of Commerce.
Imports 1) by Product Type
(one hundred million dollars, year-on-year, %)

2000

2000

2001


2000

2001


value
ratio 

 Jul.
Aug.

May
Jun.
Jul.
Aug.2)


1/4∼3/4
4/4

1/4
2/4
Jan.∼Aug3)

Imports
1604.8
<100.0>

136.7
134.4

115.4
117.3
110.9
114.2


1190.4
414.4

380.6
344.7
950.3

 (rate of increase)



39.8
36.4

-13.1
-11.0
-18.9
-15.1


41.6
16.2

-2.0
-13.4
-10.1

 Crude oil
252.2
<15.7>

108.1
48.2

4.0
8.9
-33.9
-11.5


90.8
35.0

3.5
-2.0
-5.5

 Excluding oil
1352.6
<84.3>

30.9
34.8

-15.7
-14.4
-15.8
-15.6


35.4
12.9

-3.0
-15.3
-10.9

Rate of increase by item

 Raw materials
789.7
<49.2>

42.1
29.5

-2.8
-1.1
-16.3
-4.4


46.0
19.7

1.4
-5.4
-4.1


  (excluding oil
537.5
<33.5>

21.6
23.3

-5.4
-5.4
-7.0
-6.2


32.1
13.0

0.4
-6.8
-3.9























 Capital goods
654.3
<40.8>

42.0
42.1

-26.7
-23.5
-26.3
-26.3


45.3
10.8

-7.9
-25.2
-18.9


 Machinery
131.3
< 8.2>

49.4
63.5

-26.2
-29.1
-21.7
‥


51.3
-0.3

-0.3
-30.5
‥


 Computers
74.3
< 4.6>

93.9
84.0

-42.7
-24.9
-38.5
‥


115.6
20.4

-18.8
-33.0
‥


 Wireless  

 communications
9.4
< 0.6>

41.2
37.9

-11.6
-6.2
-10.9
‥


9.8
-15.7

-4.2
-8.0
‥


 Semiconductors
197.0
<12.3>

21.5
25.1

-25.1
-25.1
-26.7
‥


23.9
19.4

-5.6
-23.2
‥























 Consumer goods
160.7
<10.0>

22.2
46.1

-5.2
-6.7
-1.3
..


12.6
21.0

5.6
-2.6
1.0


   (excluding gold)
138.3
< 8.6>

26.6
41.1

6.8
7.4
6.7
3.1


33.1
21.6

6.8
6.9
‥

Notes: 1) Customs-clearance basis  2) Import values by item are estimates by the Ministry of Commerce, 

      Industry and Energy during August 1-20.  3) Import values by item are actual figures recorded during 

      January ~ July, estimates by the Ministry of Commerce, Industry and Energy during August 1-20.
(Import-export gap and current account)
 ㅇ The import-export gap during August posted a surplus in Korea’s favor of 0.5 

    billion dollars, a similar level to that of 0.4 billion dollars in the preceding    

    month. 
 ㅇThe monthly current account surplus, it was estimated, remained similar to that of the previous month(0.51 billion dollars). 
 Current Account Trends 
                                                               (hundred million dollars)



2000

2001


2000

2001



Jul.
Aug.

May
Jun.
Jul.
Aug.


1/4∼3/4
4/4

1/4
2/4
Jan.∼Aug

Current account

10.4
9.0

21.0
10.5
5.1
‥


77.3
33.2

30.7
37.3
‥

Goods account

12.7
17.9

20.4
18.1
9.3
‥


124.4
41.6

34.6
51.5
‥

 I-E gap

7.8
13.5

17.9
12.9
4.0
5.0


80.1
37.7

20.4
40.0
69.4

 Exports

144.6
147.9

133.2
130.2
114.9
119.2


1270.5
452.1

401.0
384.7
1019.8

 Imports

136.7
134.4

115.4
117.3
110.9
114.2


1190.4
414.4

380.6
344.7
950.3

Service account

-2.7
-7.0

-2.6
-4.1
-5.1
‥


-29.5
-10.2

-5.5
-7.8
‥

Income account

-0.3
-2.1

3.7
-2.6
1.2
‥


-23.0
1.0

0.5
-5.4
‥

Current transfers

0.6
0.2

-0.5
-1.0
-0.2
‥


5.4
0.8

1.1
-1.0
‥

   Note: 1) Current account figures for August and Jan.∼Aug. are estimates.
 5. Prices
(Consumer prices)
 ㅇConsumer prices registered an increase of 0.5 percent as against the previous month’s 0.2 percent. 

   ― This mainly stemmed from the surge of prices of agricultural, livestock and marine products(degree of contribution to CPI: +0.20%p), owing to the unusual weather conditions. 

      · Prices of vegetables(degree of contribution to CPI: +0.20%p) and fruits 

         (degree of contribution to CPI +0.18%p) rose dramatically, pushed up by 

         high temperatures following a drought and unusually heavy rainfalls. 

         In addition those of animal husbandry products(degree of contribution to 

          CPI: +0.12%p) maintained their rising trend, centering on beef, in 

         response to growing demand before the Chuseok Holidays.

   ― Public service charges(degree of contribution to CPI: 0.09%p) increased slightly while prices of industrial products(degree of contribution to CPI:    -0.06%p) declined.  
      ·Public service charges showed a slight increase as housing rents(degree of contribution to CPI: +0.04%p) maintained the upward trend of the previous month, and public utilities charges(degree of contribution to CPI: +0.02%p) and personal services(degree of contribution to CPI: +0.03%p) including air fares and apartment service charges rose narrowly.
      ·In industrial products, prices of some furniture and processed food products rose while those of petroleum products(degree of contribution to CPI: -0.16%p) dropped.

ㅇ The year-on-year rate of increase in consumer prices eased to 4.7 percent as against the previous month’s 5.0 percent, continuing the more stable underlying evident since June.
ㅇ Core inflation posted an increase, centering on service charges and animal husbandry prices. But the scale of its rise month-on-month stood at 0.3 percent, slightly lower than that of consumer prices.
   ― The year-on-year rate of increase declined to 4.0 percent from the previous month’s 4.3 percent, sustaining the downward trend that commenced in June.
Trends of Consumer Prices & Core Inflation

                                           (compared with the last month of the previous month, %)


Weighted 

by value

1999

2000

2001




year 

Aug.
1/4
2/4
3/4
4/4
year

1/4
2/4
Jul.
Aug.

Consumer prices
<1000.0>

1.4

0.8
0.8
0.1
2.7
-0.3
3.2

1.9
0.9
0.2
0.5




(0.8)

(2.7)
(1.5)
(1.4)
(3.2)
(2.8)
(2.3)

(4.2)
(5.3)
(5.0)
(4.7)

 Agricultural, livestock

 & marine products
<144.8>

5.3

1.2
1.4
-2.1
7.5
-7.3
-1.2

4.4
1.8
1.4
3.3

    Agricultural products excluding grains
< 57.7>

3.1

1.6
3.1
-6.3
14.0
-15.7
-7.1

8.4
2.6
2.5
7.1

  Others
< 87.1>

6.7

0.9
0.3
0.5
3.5
-1.7
2.6

2.0
1.3
0.7
1.0

 Industrial products
<369.2>

1.6

1.0
-0.2
0.3
1.5
1.2
2.9

0.3
0.8
0.0
-0.2

  Petroleum products
< 37.3>

10.7

3.8
-2.1
1.9
7.4
3.3
10.7

-1.5
-0.6
0.2
-2.3

  Others
<331.9>

-0.1

0.4
0.2
0.0
0.4
0.8
1.3

0.7
1.1
-0.1
0.3

 Services
<486.0>

0.1

0.6
1.5
0.6
1.9
0.7
4.8

2.5
0.6
-0.1
0.2

  Housing rents
<127.5>

-3.8
0
0.2
0.2
0.6
0.6
0.7
2.1

1.0
2.1
0.3
0.4

  Public utility charges
<131.4>

3.1

1.9
1.9
1.2
5.9
1.2
10.5

4.2
0.0
-0.6
0.1

  Personal services
<227.1>

-0.1

0.1
1.9
0.2
0.2
0.3
2.6

2.2
0.2
0.1
0.2

 Core inflation1)
<898.8>

0.5

0.6
0.9
0.3
1.6
0.3
3.2

1.8
0.7
0.0
0.3




(0.3)

(2.3)
(0.8)
(1.4)
(2.4)
(2.8)
(1.8)

(4.2)
(4.6)
(4.3)
(4.0)

 Notes : 1) Computed by stripping out the prices of petroleum fractions and agricultural products 

          except grains from the CPI.
       2) Figures in parentheses are comparisons with the same month of the previous year. 
 Values during each period refer to rates of increase compared with the previous year (same period)  

 based on the annual average.

 Source: Consumer Price Index Monthly, National Statistical Office 


(Real estate prices)
ㅇ Housing prices during July increased sharply compared with those of the previous month, centering on apartments in Seoul(selling prices: 0.8% → 1.2%, and rents: 0.9% → 1.5%) 
  ― Agreed selling prices of apartments in Seoul maintained upward trend(2.2% → 2.8%) in response to the robust prices of apartments whose 

     reconstruction had been scheduled, the narrowed difference between 

     renting and selling prices* and the increasing demand for the purchase of apartments for rental. Seasonal demand also underlay this trend. 

  * Trends of the Ratio of Rents to Selling Prices
(based on apartments, %)

1999

2000

2001






Mar.

Jul.

All cities
56.7

63.9

68.3

68.6

Seoul
54.5

60.1

63.6

63.8

 Gangnam
52.4

57.0

59.9

59.8

 Gangbuk
57.9

65.2

69.5

70.3

                 Source: Urban Housing Price Trends, Housing & Commercial Bank
· Prices of apartment rents in Seoul rose twice as fast as those of the  previous month(1.2% → 2.5%), responding to the shortage of the supply as apartment owners preferred to let their places on a monthly payment basis. Other contributory factors were seasonal demand and large scale reconstruction of apartment complexes.
Trends of Real Estate Prices
 (%)



19991)

20001)

20011)



year

Jul. 
1/4
2/4
3/4
4/4
year

1/4
2/4
Jun
Jul

Housing prices(all cities)

3.4

0.0
1.2
-0.3
0.4
-0.8
0.4

0.8
2.2
0.8
1.2

(Seoul)2)

12.5

0.9
3.6
-0.1
2.1
-1.4
4.2

2.2
4.8
2.2
2.8

Housing rents(all cities)

16.8

0.2
6.5
1.2
3.5
-0.4
11.1

4.9
3.2
0.9
1.5

(Seoul)2)

32.5

0.6
8.7
1.5
4.7
-3.0
12.1

6.8
5.2
1.2
2.5

 Notes: 1) Monthly figures are computed in comparison to the previous month’s figures. Quarterly  and annual figures are computed in comparison to the last month of the previous period. 

      2) Apartments. 
 Source: Urban Housing Price Trends, Housing & Commercial Bank 
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