Official Foreign Reserves

(End of March, 2001)

― Korea’s official foreign reserves as of the end of March, 2001 registered 94,444 million dollars, a decrease of 890 million dollars compared with the preceding month.
   o The official foreign reserves decreased despite the collection of the BOK support funds provided to domestic banks and profits from the operation of foreign currency assets. This was attributable to the partial repurchase of IMF credit tranche(US$ 0.69 billion) * and a decline in U.S. dollar translation value of foreign reserves, brought about by the weakening value of the yen and euro.

      * The outstanding amount of the IMF credit tranche stood at 3.01 billion dollars as of the end of March 2001; approximately 0.6 billion dollars is scheduled to be  repurchased during the month of April. 
Trend of Official Foreign Reserves
                                                   (unit: million dollars)
End of ‘99
End of 2000
End of Jan. 2001
End of Feb.
End of Mar.

74,055
96,198
95,418
95,334
94,444

Components of Official Foreign Reserves
                                (unit: million dollars)

As of the end of
Jan. 2001
Feb.
Mar.

Official reserve assets 
95,418
95,334
94,444

 Foreign currency reserves
95,077
94,992
94,109

 IMF reserve position*
269
269
263

 SDRs
4
5
5

 Gold
68
68
68

   * Reserve tranche positions are liquid claims of members on the International Monetary Fund that arise in part from the reserve asset payments for quota subscriptions                  that the IMF members hold when they pay their contributions upon joining the Fund. The IMF states that official foreign reserves include the IMF position because the members can retire it at their request.
